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BBepneHue

AKTYaJIbHOCTb T€Mbl AAHHOIM0 NCCNeL0BaHUA 3aKJ/Il04aeTCa B TOM, YTO B NocjsiegHue roabl
3HAYMUTENBHO BO3POC MHTEPEC MeXAyHapoOHbIX OpraHM3aumm N y4eHbIX-9KOHOMUCTOB K
aHaIN3y coumnasnbHO-3KOHOMUYECKUX npeobpa3oBaHUiA B CTPaHaX C NepexoaHomn
3KOHOMUKOW, OCYLLECTBMBLUMX Nepexon OoT COLMNaINCTNHECKON NJIAHOBON SKOHOMUKN K
PbIHOYHOW. 9TO 06bACHAETCSH, Npexxae BCero, UAMeHeHNEM PoJiv 3TUX CTPaH B
MeXXLYHapOoLHOM pa3fesieHnn Tpyga n poCcTOM UX 3HAYEHUSA B permoHaibHOW
3KOHOMUYECKON NHTErpaynum n B CACTEME MUPOBOIr0 XO35NCTBA B LLESIOM, HaXo4ALWMNMCS
noa BJANSHUEM NPOLECCOB MHTEPHaUMOHann3aunum n rnobanmsaumm 3AKOHOMUYECKUNX
cBs3en.

O6bEKTOM UCCNIef0BaHNSA ABNAETCA COBPEMEHHAs SKOHOMMKA BeHrpumn ¢ Toukun 3peHus
BbISIBJIEHUSA €€ rNaBHbIX ocobeHHoCcTen B npouecce npeobpas3oBaHNA SKOHOMUYECKOM
CTPYKTYpPbl CTPaHHbI.

Llenb paHHom paboTbl 3aK104aeTCa B UCCcnenoBaHnmM oCobeHHOCTeN BCEN CTPYKTYpPbI
3KOHOMUKMN BeHrpmun n ocobeHHOCTn ee nepexoaa K pbIHOYHON .

Nnaea 1. Obwas nHpopMauusa CTPaHbI

BeHrpusa (nonHoe Ha3BaHne BeHrepckas Pecnybnmka) — rocyaapCTBO B LLIEHTPAJIbHOW
EBpone, He nMeloLee BbIXOAa K MOPIo. iIMeeT CyxXOnyTHYIO rpaHuuy C YKpauHoW,
PyMmbiHnen, CnoBaknen, Cepbunen, Xopsatmnen, CnoseHmnemn n ABCTpuen.

Mnowanb cTpaHbl BeHrpma — 93 030 kM2, CTpaHa NeXUT Ha paBHUHE, Ha3biBaeMou
BeHrepckon, lyHanckomn nnm NMaHHOHCKON, TOJILKO MO LEHTPY CTpaHy nepecekaeT rpsaa
HEBbICOKNX XOJIMOB (CaMas BbiCOKasd To4ka — ropa Kekew, 1015 m). KpynHenwen pekon
apnseTca [lyHan, B 6acceriHe KOTOPOro HaXOANTCS BCA TEPPUTOPUSA FroCyaapcTBa,
NMeLWnn MHOroYnceHHble NpuTokn: Paba, OpaBa, Tuca, Kepew. Camoe 6onbLuoe
03epo BeHrpun, ga n Bcen ueHTpasabHOM EBponbl — banaToH, 4OCTAaTOYHO NONYNAPHbIN
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KypopT.[1]

BeHrpnsa — rocyaapcTsBo € 6bICTPO pa3BMBAOLLENCA SKOHOMUKOW, PbIHOYHbIE
npeobpa3oBaHMA B HEN NMPaKTUYeCKN 3aBeplleHbl. byganewT — ctonuua BeHrpun, eé
rNaBHbIA NOJNTUHECKUWN, KYJIbTYPHbIN, KOMMEPYEeCKUN, MPOMbILLIEHHbIN U
TPaAHCNOPTHLIA LEeHTP. B byaanewTe NpoXXuBaeT CBbiWe 1,8 MUANIMOHA XUTENEen, 3To
LIecTomn No BennymnHe ropon EBponenckoro coto3a. byganewT aBnseTcad eAMHCTBEHHbIM
ropo4oM, pacnosioXXeHHbIM Ha obounx 6eperax pekn OyHan: B 1873 r. ropoaa byna v
Obypna Ha 3anagHOn CTOPOHE pekn 06beaAnHUANCL C ropoaom lewT Ha eBon
(BOCTOYHOWN) CTOPOHE. DTU ABa paoHa 40 CUX NOop OT/INYAKTCA APYr OT Apyra CBOEW
KOHTPaCTHOW CTPYKTYpoOW. byfanewT aBnseTca eUHCTBEHHOW CTOJIMLEN eBPOornencKoro
rocygapcTtBa — KypopToM bnarogapst MHOMOYUCAEHHbLIM FOPSAYMM MUHEpPASIbHbLIM
NCTOYHMKaM. [lebpeueH — ropof Ha BOCTOKe BeHrpuu, BTOPOM NoO HaceneHuo ropos B
CTpaHe nocne bypanewTa, aoMUHUCTPATUBHBIN LLEHTP Meabe Xanay-bunxap. Muwkonbl,
(BeHr. Miskolc) — ropon Ha ceBepo-BOCTOKE BeHrpun. ADMNUHNCTPATUBHBLIN LEHTP Meabe
Bopwoa-Abayn-3emnneH. TpeTuin Nno BennvnHe ropon BeHrpun. Mmwkonbl, CTOUT Ha
peke LLlano y noAHOXna ropHOro Mmaccmea blokK. MI3BeCcTeH B NepBYylO o4epenb Kak
Ba>XHbI NPOMBbILLIEHHbIN LLEHTP.

KnumaTt BeHrpmm ymepeHHO-KOHTUHEHTaIbHbIW C XOJI04HON 3UMOWN U TENJ1bIM JIETOM.
Mopckune BeTpbl N1LLb n3penka NpoHUKatoT Braybb cTpaHbl. CpegHasa TemnepaTypa
nona B bypanewTe 22 rpagyca, gaHBaps -1, nHorga sbinagatoT goxau. ExxerogHoe
KOJIN4eCTBO ocankoB nocturaet 600 mm. BeHrpusa cnaButcsa CBOUMU
NPOAOJIKUTENbHBIMU N TEMNJbIMU BECHOW M OCEHbIO. 3UMMOWN XOJI0AHbIE Mepuoabl
rnepemMe)xarTcs OTTenesI M1, 4To CBA3aHO C BJIMAHNEM aTJIaHTUYECKMNX BO3AYLUHbIX
Macc, nepnoanyecku npmxoasawmx B BeHrpuio ¢ 3anaga. TeM He MeHee, CHEXHbIN
rnokpos aepxuntca ot 30 oo 40 aHewn, a [lyHan HepeOKO MNOJIHOCTbIO MOKPbIBAETCS SibAOM
Ha OoNuTesibHoe BpeMm4. [2]

3 nonesHbix CKoNaembiX B BeHrpmun nobeiBaoT 60KcnUTbl, Bypbit Yrosb, HedThb, ras,
>KenesHble, MapraHueBble, MeAHble, CBUHLIOBO-LIMHKOBbIE Pybl, MUHEPAJIbHbIE U
TepMasibHble BOJbl, BAXKHbIMU NMPUPOLAHLIMU PpecypcaMin A8 CTPaHbl TakXe ABAAITCA
NJ040pOAHbIE MOYBHI.

Hacenenune, no ntoram nepenucm 2019 roaa, coctasnseT bonee 10 MUNIMOHOB YeJIOBEK.
BonbWMHCTBO Xutenem BeHrpum — BeHrpsbl (92,3%). Hanbonee 3Ha4ynTenbHbIE
HaLuWMOHaJIbHble MeHbLUMHCTBA — HeMubl (1,2%), ubiraHe (1,1% - 8%), espeun (1%),
pyMbIHbl (0,8%), cnoBaku (0,4%), xopBaTbl (0,2%) n cepbbl (0,2%). PoAHON 93bIK NOYTU
95% ntenen BeHrpum — BeHrepckuin. BeHrepcknm a3k NPUHaANEXUT K YrOpCKomn



nonBeTBU (PMHHO-YrOPCKOWN BETBM YPasibCKOM A3bIKOBOWN CeMbM, 6/IM3KOPOACTBEHHLIMU
BEHIepPCKOMY SIBNISIOTCS A3bIKWM HAPOLOB XaHTbl 1 MaHCK.[3]

o 1.

Oco6eHHOCTU 3 KOHOMMUYECKOro pa3BuTus

Ha cerogHAWHMN feHb SKOHOMUKa BeHrpuun asnsfeTcs pa3susatowencsa. OHa cymena
BbINTW Ha NPeaKPU3NCHbIN YpoBEeHb. bonbLIoe BHMMaHME B CTPaHe yaenseTcs pa3BuTuio
TPaAHCNOPTHOW MH(MpPaCTPYKTYpPbl. [OCYyaapCTBO CTPEMUTCS K POPMUPOBAHMIO HOBOIO
KOMMJIeKCa yCJyr Ha OCHOBE MMeKLWKNXCA reorpagumnyeckmnx npenmywiects. Cenyac B
CTpaHe CTPOUTCA OAMH N3 KPYMNMHENLLUMX NapKOoB JIOTNCTUKN B EBpone ¢ TaMOXXeHHbIMU
30HaMMN Ha rpaHuLax c cocegHUMN CTpaHaMMU.

Onsa Toro, 4Tobbl 3PPeKTUBHO NPUBMEKATb MHOCTPAHHbIM KannTan B cTpaHe bbina
npeobpa3oBaHa HaoOroBas cucTeMa. Tak e aganTupoBaHbl N YHUHULNPOBAHbI
npakTU4eCcKn BCce agMUHNCTPaTUBHbIE NpoLeaypsl.

EQNHCTBEHHOM NPo6ieMoli SKOHOMUYECKOr0 Pa3BMUTUS PervoHa aBnseTcs
HenoCcTaTo4YHoe cobcTBEHHOE NMPON3BOACTBO IHeprun. HabnwonaetTcs aCUMMETPUYHOCTb
Pa3BUTUS B 3aBUCMMOCTMU OT permoHoB. CenbCKOX035IMCTBEHHbI CEKTOP He MoJjlyvyaeT
[OCTATOYHbIX MHBECTULNIA, Kak Bonee nepcnekTUBHbIE OTpacaun. B cBoto oyepenb 370
BJINAET Ha YPOBEHb J0X00B HAaCEJIEHUS N MUTPaLIUIO.

C 2010 roga 6b110 peLleHo YCUANTb PoJib FOCYAAaPCTBEHHOIN0 peryampoBaHnsa gns
nogaep>XaHmsa 3KOHOMUYECKOro Pa3BUTUA CTPaHbl. YacTb coumanbHON CUCTEMbI Oblna
HaLMOHaNN3MpPOBaHa, YTO MO3BOJIMIO0 pewnTb Npobnembl 6l0gXeTHOro geduunTa v
rocyfapCTBEHHOro AoJira.

NNocTeneHHO yBeNM4MBaeTCs y4acTue rocygapcresa B BaHKOBCKOM cekTope. Hanpumep,
Obln BblKyrsieH 6baHK, NnpuHagnexaswun AMmepuke. NpaBuTenbCTBO CTPEMUTCSA
YBENNYNTb CBOIO A0t0 A0 60%, a 3aTeM, NpoAaTb YaCTb OAHKOBCKOW CUCTEMbI B
YacTHble pykn. Takum obpasom, byaeT pewleH BONPOC O HE3aBUCMMOCTU BEHIE€PCKON
OaHKOBCKOW CUCTEMBI.

B nocnenHme rofbl COBOKYMHbIM HaLMOHabHbIM A0X04 POC, HO B OCHOBHOM 6rarogaps
pmnHaHcupoBaHuio EC. Tak ke BO3pOC CNpocC Ha NMPOayKL U0 BEHFepCcKoro npon3soncTea.



MoBbILLEHNE YPOBHSA XXU3HN JOMOXO039MNCTBa CNOCOBCTBOBAMIO POCTY BHYTPEHHErO
notpebneHus.

Celi4ac OCHOBHOW KYpPC roCy4apCcTBEHHOr0 PeryaMpoBaHnsa Harnpas/eH Ha yBesnyeHne
MUHMMAJILHOM ONNaThl TPYAA, @ TAaKXKe Ha CHMXKEHME HaloroB B KOMMEPYECKOM CeKTope,
N pa3Mepa NoAO0XO0AHOro Hasiora AJ1s HacesleHuns.

NnaBa 2. DKOHOMUYeECcKUe nokasaTtesnun BeHrpum

BeHrpus caoenana cKavyok OT MNJiaHOBOW K PbIHOYHOW SKOHOMUKE. Ha YaCTHbIN CEKTOP
npuxoauntcsa 6onee 80% ot BBI1. B BeHrpum Wwmpoko pacnpocTpaHeHbl MHOCTPaHHas
COBCTBEHHOCTb U MHBECTULMK. CTporne Mepbl NpaBuTeNbCTBA, NPEeANPUHATBIE B KOHLE
2006 roga, cokpaTunu gecpununt drogxxeta ¢ 9% BBI1 B 2006 rogy Ao 3,3% B 2008 roay.
Ho HecnocobHOCTb BeHrpuun noracnTb CBOM KPAaTKOCPOYHbIN OONM NMepeLusia B
rnobasbHbIN PUHAHCOBLIN KPU3NC B KOHUe 2008 roga. DKOHOMUYECKUIA crag,
YMEHbLUAOLWMNNCA SKCMOPT, HU3KOEe BHYTpeHHee noTpebneHne npueesno K
3KOHOMUYECKOMY CxaTuto Ha 6,7% B 2009 rogy. Mo utoram Il kB. BBl noHn3unAcsa Ha
7,2%.. BeHrpunsa nepexxmBaeT MUPOBON KPU3NC TAXKesiee ApYyrnx HoBblX 4neHos EC.
NockonbkKy BaHKOBCKasa cMcTeMa B OCHOBHOM KOHTpoOMpyeTcs 3apybexHbIMU
(PMHAHCOBO-KPEOUTHBIMU UHCTUTYTaMKN, A1 ee cTabunmsaymm B nepnon Kpusmnca
npaBuTeNnbCTBO BeHrpun B oKT. 2008r. 661710 BbIHY)XAEHO BOCMNO0JIb30BaTbCA KpeanuTamu
MB®, MBPP n EC (Ha cymmy 20 mnpA. eBpo).Kak nosiaratoT HEKOTOpPbIE BEHrepcKune
cneuvanncTbl, ieToM 2009r. BeHrpusa y>xe npoLliia HUKHIOK TOYKY KPU3WUCHOro crnaja u
Hayasia NoCTerneHHOo BbIXOANTb U3 Hero. B npoMbILLIeHHOM NMPOU3BOACTBE U B 3KCMOpPTE
CTpaHbl Habnganocb 3aMeaneHme nageHns, a B CTpouTenbCcTBe bbla 3aperncTpmpoBaH
HeboNbLIOW NPUPOCT. [4]

PblHOYHas 3KOHOMUKa 6a3npyeTcs Ha NPOYHbIX OCHOBaxX (Nnbepannsayns LeH,
npmMBaTU3aLUnsa roCcyaapCTBEHHON COBCTBEHHOCTHN, rNybokne peBONOLNOHHbIE
N3MEHEeHUNS B CTPYKTYype cobcTBeHHOCTM BBI, cTaHOBNEHNE SKOHOMUKN OTKPLITOrr0O
TKnNa) .

3amMepnsieHne TeMNoB 3KOHOMUYECKOro pocTa B BeHrpun, BosiHa coKpalleHUn B
brogxeTHomn chepe (Ha 5%) npuBenn K 3ameTHoMy pocTy 6e3paboTuubi: B 2007r.
oTMe4aeTcs camas 6onblias 3a nocsiegHne roaa YMCAeHHOCTb anu, nwywmx paboTty u
3aperncTpmpoBaHHbIX B [occnyxbe 3aHATOCTU. YpoBeHb Bbe3paboTuubl K Havany 2008r.
MOBbLICWUJICA 0O peKopaHoro 3a nocsegHue 10 net nokasaTtens B 7,8% n nmeet
TEeHAEHUWIO K faNibHenLweMy pocTy. Ha pbiHKe Tpyaa BeHrpum cnpoc y>ke B Te4yeHue



MHOIMMX JieT He HaXo4UT COOTBETCTBYIOLEro NpenjloXXeHNs HU B TePPUTOPMasibHOM, HUN B
npogeccrnoHanbHOM nsaHe. NpumMepHO NOMOBUHA ULYLWMX paboTy nnu He nmeet
HUKaKOWN NpodeCcCNOoHasibHOM NOArOTOBKM N NNLb 25 ThiC. U3 HUX B 20071, NnpuHANN
yyYacTume B npoeccnoHanbHoM obyvyeHnn. B BeHrpum - camaa HM3Kasa cpegn cTpaH
EBpocoto3a TpyaoBas akTUBHOCTb HaceneHns. BeHrpua - uHAyCcTpuasbHO-arpapHas
CTpaHa Co CpeiHNM YPOBHEM Pa3BUTUSA SKOHOMUKMN.

Ba>kHenWwnmMmm sKoOHOMNYeCKMMKN NnapTHepamMmn BeHrpum aBnatoTCa cTpaHbl EBponenckoro
Coto3a, B HUX HanpasiseTcs okosno 80% BeHrepckoro akcnopTa. KpynHenwmnmm
BHeLWHeTOoprosbiMy NapTHepamMu BeHrpun asnsawTca: FepmaHunda, ABCTpusa, PpaHums,
NTanna n BennkobputaHus.

MpenmyLllecTBa: okpenHyB K 1998 r., BeHrpusa oTKpbislacb A1 NPSMbIX MHOCTPAHHbIX
NHBECTULNIN. ddeKTUBHASA HanoroBas cuctema. CHMXeHne 6ropokpaTmsaunmn. C KoHUa
90-x rr. ctabusbHbIA POCT, OCHOBAHHbIN Ha 3KCNopTe. Pa3BMTOE NPOMbILLIJIEHHOE
NPOM3BOACTBO, 0COBEHHO B HOBbIX MOAEPHMN3NPOBAHHbIX hrpMax. MoMHOCTbIO
KOHBepTUpPYyeMas BatoTa, CHMKAOLWAACS NHPNALNS.

Cnabble CTOPOHbI: HeAOCTaTO4YHOE NPOM3BOACTBO SHEPrUnN. Pa3pbiB BO BHYTPEHHEM
pa3BUTUMN, BOCTOYHbIE CeNIbCKNEe TeppUTOPUN He NMoaydaloT A0CTaTO4YHOro
PUrHaHCMpoBaHMA. bonblwaga pa3HMUa 4OX0O0B HaceneHus.
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MNouck no HasBaHWIo NoKasaTens

Mokasarenn

LieHb1

BasoBble NoTpetuTENbCKUE LEHbI
BasoBbli ypoBeHb MHONALMN
apMoHuaupoBsarHbIn WML
Lednatop BB

WsmeHeHWe LieH npoussoanTenen
WHaekc notpebutensckix ueH (CPI)
MHAaeke ueH npoussogutenei (PPI)
MpoAaoBoNbCTBEHHAA UHONALUA
YpoBeHb UHGNALKUK

YpoBeHb MHbRALMK (M/M)

LleHbl Ha 6eH3KH

LleHbl Ha uMmnopT

LleHbl Ha aKkcnopT

Oata

desp. 2020

10 pekabps 2019
desp. 2020

aek. 2019

2 pekabpa 2019
desp. 2020
desp. 2020
desp. 2020

10 pekabps 2019
10 pekabps 2019
mMapta 2020

AHB. 2020

AHB. 2020

MocnegHunn

456,00
4,00
112,00
167,00
1,50
1348,00
104,00
7,00

3,40

0,10

1,08

102,00

104,00

M3mepenne

points
%
points
points
%
points
points
%

%

%
USD/Nutp
points

points

YacTtoTa

Mecsay,
Mecsauy,
Mecsauy,
Ksaptan
Mecsay,
Mecsy,
Mecsay,
Mecsay,
Mecsay,
Mecsay,
Mecsay,
Mecsy,

Mecsy,

Kypcol Baniot LB P®

usb Jonnap CLUA

EUR Espo

GBP QyHT CTEPNIMHIOB
CHF LWBenuapckuit paHk

JPY AnoHckanA nerHa

HosocTu iHA

npeaABepum

Puc.1 (3koHoMmnyeckme nokasartenm BeHrpum 3a 2019 n Havano 2020 roga)
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fenoin
MNpaButenbcTBO

BB

Banosoe HakoneHne oCHOBHOro KannuTana
BBMN

BBl B NnpoMsBOACTBEHHOM CEKTOpe

BBI1 B CeNbCKO-XO3AUCTBEHHOM CEKTOpE
BBl B cTpoWUTENbHOM CEKTOPE

BB B cthepe rocyfapcTBeHHOM CNyX6bl
BB B cdepe yenyr

BB B TpaHcnopTHOM cexkTope

BB Ha gywy HaceneHus

BBM Ha gywy Hacenenus no MMNC
PeanbHbii BB (B conoctaBuMblx LieHax)
Temnbl pocTa BB (r/r)

Temnbl pocTa BB (kB/KB)

Toproens

ﬂ /O BBeauTe 3aeck TeKCT A9 Noncka

Puc.2 (BBI1 BeHrpun)

aek. 2019
aek. 2019
aek. 2019
nek. 2019
nek. 2019
nek. 2019
nek. 2019
nek. 2019
nek. 2018
nek. 2018
nek. 2019
29 HosGpsA 2019

29 Hosbpa 2019

2135628,00
170,00

1351 300,00
225118,00
335903,00
1007 290,00
4257 256,00
333 154,00
16 504,00
28 243,00
7771793,00

5,00

HUF mAH.
USD mnpa.
HUF mAH.
HUF mnH.
HUF mnH.
HUF mnH.
HUF mnH.
HUF mnH.
usD

usD

HUF mnH.

%

Ksaptan
log

Keaptan
Ksaptan
Ksaptan
Ksaptan
Ksaptan
Keapran
lop

log

Keaptan
Keaptan

Keaptan

USL  Udonnap CLIA
EUR Espo

GBP  ®yHT cTepnuHros
CHF LBenuapckuii paHk

JPY fAnoHckanA neHa

Bitcoin Cash pacTet B
XansuHra

75.455
82.012
93.0662
77.5408

69.3106

Hopserwus cokpaiyaet
reonoropassefouHyo
feATenbHOCTL

- X
* O
/5.455 .
82.012
93.0662
77.5408
69.3106

06yyeHue nu
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MpaBuTenbcTBO EUR Espo 82.012 -
BBMN GBP  ®yHT cTepnuHros 93.0662
Toprosnsa CHF LBeliuapckuin hpaHk 77.5408
BHelwHuiA gonr nek. 2019 104 665,00 EUR MnH. Keaptan JPY AnoHCcKas neHa 69.3106
[eHexHble NnepeBoAbl ceHT. 2019 254,00 EUR mMnH. Keaptan

Wmnopt AHB. 2020 2932 768,00 HUF mnH. Mecsay,

AHanuTtuka n u

WHaekc Teppopuama nek. 2018 0,18 loa Chainalysis: Cesepran Kopes
OTMbIBaeT yKpafieHHbIe...
[MoTokM KanuTana aek. 2019 1561,00 EUR MnH. Keaptan

[psiMble MHOCTPaHHbIE MHBECTUUMK ceHT. 2019 1293,00 EUR MnH. Ksaptan
. -— MupoBble pbIHKU He MOTyT

PesepBbl B HOCTpaHHOW BanoTe desp. 2020 24 871,00 EUR mnH. Mecsy, 4 oNpeaeniTb HanpasneHne
LOBWXEHUA. ..

TexywWwmin nnatexkHol 6anaHc 20 pekabps 2019 -0,23 EUR mnpa. KeapTan ‘

TekyLWwuil nnaTexxHblid 6anaHc K BBI nek. 2018 0,40 % Ton HeTAHO# pbIHOK TepsieTcA B
fgoragkax

Toprosblil 6anaHc 9 pekabpa 2019 170,00 HUF mnpa. Mecsy,

YCcnoBUsA TOProBnu (COOTHOLWEHUE SKCMOPTHbIX  AHB. 2020 101,00 points Mecsay,

M UMMOPTHBIX LiEH) EURUSD: oT Lb oxugaeTcs pocT

Jkenopt AHB. 2020 3079810,00 HUF mnH. Mecsay,

Busnec
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Puc.3 ( NokasaTenu Toprosnn BeHrpun)

o 1.

Oco0eHHOCTU nepexona PpbIHOYHOU YKOHOMUKMU
BeHrpum

MNepBon cpenn cTtpaH LeHTpanbHOM n BocTto4yHon EBponbl BeHrpusa B 1989 r. npuHana
3aKOH 0 X03AMNCTBEHHbIX obuwecTBax, KoTopbin B 1990 r. 66121 4ONOJIHEH 3aKOHOM O
npeobpa3oBaHuUK NpegnpuATUA B pa3indHble XO039NCTBEHHbIE accoumaLmm n 3akoHoM 06
WHOCTPaHHbIX UHBECTULMAX. DTN NMPaBOBbl€ aKTbl NOJIOXKNIN HAaYaN0 KapOnHabHOMY
npeobpa3oBaHniO OTHOLEHUN COBCTBEHHOCTU, YCUIEHMIO POJIN MHOCTPAHHOIO KanmTana
B 9KOHOMMKeE. B aHBape 1990 r. 6611 NpUHAT 3aKOH 06 OTKPLITOM BbiNyCcKe 1 obpalieHnn
LLeHHbIX Bymar, a Tak>xe o hoHgoBon bup>xe. B 1991 r. 6b11 NPUHAT 3aKOH O
BaHKpOTCTBE, BCTYNMBLLNNA B cuay € 1 aHBapa 1992 r C 1 auBapsa 1996 roga BCTyNua B
CWJy HOBbIV 3aKOH O BaJlloTe. DTOT 3aKOH CO34aJ1 BO3SMOXXHOCTb A1 MPU3HaHUSA
HaLMOHa/IbHON OEHEXHON eANHULUBbI — POPUHTA KOHBEPTUPYEMOW BasIlOTON M CTa
Ba>XHbIM LLAroOM K JOCTUXXEHUIO ero NoJIHOW KOHBEPTUPYEMOCTW.[5]

C 1995, BeHrpusa npussizana OPUHT NPOTUB KOP3MHbI BanloT (B KoTopom gonnap CLUA
coctasnseT 30 %), n ueHTpasibHas HOpMa NPOTUB KOP3UHbI obecueHeHa No 3apaHee



06baABNEHHON HOpME, MepBOHaYvYasibHO ycTaHoBsieHa B 0.8 % B Mecsu, POpUHT — Tenepb
NOJIHOCTbIO CBOOOAHO NaBalowWas BaatoTa.

Mocne Toro, kak BBl BeHnrpumn ymeHswnn npnbnmnsntensHo 18 % ¢ 1990 go 1993 un
BbIPOC TONIbKO Ha 1 %-1.5 % 0o 1996, cnnbHasa akcnopTHasa paboTa npoaBUHYa pocT
BBMN k 4.4 % B 1997, c 4pyrMMm MakpO3KOHOMNYECKUMUN MHANKATOPAMM, TaK xe
yny4qwamnwmMmnca. 3TN ycrnexm No3BoJINAN NPaBUTeNIbCTBY KOHUEHTPUpoBaTbCA B 1996 un
1997 Ha rnaBHbIX CTPYKTYpPHbIX pedopMax.

[0 n3meHeHunsa pexnma B 1989, 65 % Toprosnu BeHnrpum 6einm co ctpaHamm Comecon. K
KOoHLY 1997 BeHrpusa nepemectunia 60nblUyo 4YacTb CBOEN TOProean Ha 3anag.
Toproensa co ctpaHamun EC n OECD Tenepsb BkatoYaeT 6osiee 4em 70 % n 80 % obuiero
KOJIn4yecTBa, COOTBETCTBEHHO. [epMaHnNa — e ANHCTBEHHbIN CaMbll Ba>XHbIW TOProBbIiA
rnapTHep BeHrpun. CLUA cTann wecTbiM N0 BeJIMYNHE BHELUHUM PbIHKOM BeHrpuun, B TO
BpPeMS Kak BeHrpumnsa oueHmnBaeTCs, MOCKOJIbKY 72-0 HanbOoNbLLINA BHELWHWA PbIHOK ANS
aMepUnKaHCKoWN [1BYCTOPOHHEN TOProB/in MeXXAyY 3TUMUN OBYMSA CTpaHaMu yBenniun 46 %
B 1997 K 6bonbuwe 4yeMm $1 munnmnapnay. [6]

3aKJn4yeHue

Takum obpa3om , B MOAeNn pbIHOYHbIX NMpeobpa3oBaHUin Ha aBaHrapAHble Mo3nunm
BblABUraeTCsA KpeaAUTHO-AeHe)XHas N (PMHaHCOBas NOJIMTUKA, OPUEHTUPOBaHHas Ha
DOCTMXXeHne puHaHcoBOW cTabunnsaumm, Heobxognumom NpennochIIKM 4aa nepexona K
SKOHOMMNYECKOMY POCTY. B 3KOHOMUKE nepexonHOoro nepuoaa A5 ocyLecTB/ieHns
rny6okmx n MacwTabHbIX MHCTUTYLMOHAaNbHbLIX Npeobpa3oBaHUn SIKOHOMUYECKME
pyHKLUNM rocyaapcTBa He MOryT ObITb BTUCHYTbHI B PYCJ10 TOJIbKO KPEOUTHO-OEHEXHOWN U
durHaHcoBOW NOAUTUKN. CTOUT OTMETUTb NOCTErNneHHOe 3KOHOMNYECKUA pa3BuTme,
pasyMmeeTcs, BHUMaHUEe yaensaeTcsa U NMPOoMbILLIEHHOMY KOMMJIEKCY - BEHIpbI
3aUHTepecoBaHbl B MPUBJIEYEHUN UHOCTPAHHbBIX NHBECTULUA N FOTOBbI NPeasIOKNTb
npegnpuHMMaTens M CO BCero Mupa BbIrOfHble YCI0BUSA COTPYOAHNYECTBA.
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